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HUS far the crop of legislative recommendations and bills 
introduced has been, in the main, rather favorable than 
otherwise to insurance interests. This condition does not 
exist primarily because of any philanthropic notion that the 
insurance companies are entitled to a fair profit, but is inci- 
dental to the belief that general business interests will be 
improved if the fire insurance companies are not bound down 
so tightly by restrictions that they feel it to be essential to 
either raise rates materially or to cease business entirely. One 
of the most objectionable bills that has thus far appeared is 
that introduced by our old acquaintance, Webb McNall, in the 
Kansas legislature. This requires all companies to invest 
in Kansas securities to the extent (according to the news- 
papers) of forty per cent of gross premiums received. It is 
possible that the intent of the bill is to compel the companies 
to keep forty per cent of premiums in force so invested. In 
either case it adds one more to the already too numerous and 
onerous exactions from the insurance companies, which have 
done so much towards building up the prosperity of the State 
of Kansas. 


F what our contemporary, The Vigilant, asserts is in full 
accord with the truth, its editor was in at the birth of the 
Prudential Insurance Company of Newark, and the advice he 
then gave to President Dryden was the foundation stone of 
the success of the company. Up toa recent date The Vigilant 
has warmly endorsed the Prudential and its management, but 
when President Dryden and his associates ventured to propose 
the Prudential-Fidelity Trust. scheme without consultation 
with the editor, The Vigilant turned its batteries upon the 
management of the company and denounced the managers as 
a lot of stock jobbers, who were seeking to make immense 
profits out of the proposed arrangement. For satisfactory 
reasons the so-called Prudential-Fidelity Trust merger idea 
was abandoned (the ownership of its stock having meantime 
been concentrated so as to insure the desired protection), and 
the Prudential is once more restored to the confidence of The 
Vigilant, whose editor pats President Dryden on the back and 
recalls the time when his counsel was the company’s chief 
stock in trade! It is well known that in its recent attacks on 
the Prudential the editor of The Vigilant not only had a busi- 
ness axe to grind in the sale of several thousand extra copies 
of his journal to the company’s competitors, but a personal 
grievance to avenge, thus killing two birds with one stone. 
The Vigilant takes much glory to itself that it was the leader 
of three or feur insurance journals that opposed the proposed 
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arrangement, while a score or more journals, believing in the 
honesty of purpose of the managers of the Prudential, en- 
dorsed the plan. The Vigilant editor is virtually in the posi- 
tion of the solitary juryman who declared that he never before 
met eleven such obstinate men as were those in the jury-box, 
who differed from him as to the merits of the case before them. 
It is amusing to see the efforts put forth by The Vigilant to 
crawl back into favor, after having devoted the greater part of 
several issues to the vigorous denunciation of the management 
of the Prudential. 





HE revolt of the local fire insurance agents against the 
twenty-five per cent advance in rates inaugurated last 
spring appears to be spreading. In several towns in different 
parts of the country the agents have simply refused to charge 
the higher rates, and it remains to be seen whether the agents 
or the companies are the final arbiters in rate matters. As the 
companies furnish the indemnity and have the advantage of 
a wide experience, it would seem but fair that they should have 
some voice in fixing the selling price of their policies, even 
though, in some States, the power of combination is taken 
from the companies and given to their agents. If the rate- 
making power is to be turned over to the agents, and their 
attitude is properly represented by the stand taken in the cases 
referred to, it is morally certain that most of the companies 
could not pass safely through another such period as the years 
1899, 1900 and Ig01. The present rating machinery, in which 
fair consideration is given to the views of local agents, has 
been built up through a series of years, and should not hastily 
be discarded until it is ascertained that some other system is 
better. On the face of the matter it would appear that rates 
made on the merits of the properties, by experts who are pre- 
sumably disinterested, and without the injection of the bias or 
leaning inevitably present when the rate-maker expects to 
write the insurance, approaches closely the ideal method of 
producing equitable results. 


AN FRANCISCO is getting a reputation as a center of 
speculation in reinsurance on overdue vessels. As soon 

as a vessel is posted as being overdue, the underwriters who 
have insurance upon her begin to grow anxious as to her fate, 
and not infrequently endeavor to shift their liability to others, 
at rates which advance as time passes without word from the 
ship. Others become interested and buy or sell reinsurance as 
their judgment or opinion may dictate. The owner of the 
vessel may have had it insured for $100,000 at two per cent. 
If his faith in its ultimate safe arrival is sufficiently strong, he 
may begin selling reinsurance upon it as soon as it is posted as 
overdue, getting perhaps five per cent. If he sold $10,000 at 
that rate and a similar sum at every five per cent advance, he 
would sell the last of his insurance at fifty per cent, and his re- 
insurance premium receipts would aggregate $27,500. If the 
vessel arrives in port the owner makes a net profit of $25,500 
on his insurance; if it is lost, however, he is $72,500 worse off 
than he would have been had he retained his original insur- 
ance intact. The speculator who banks on the safe arrival of 
an overdue vessel is, on the average, more likely to win than 
he who takes the pessimistic side of the trade; for out of a list 
of overdue ships numbering seventy-eight, published in The 
San Francisco Post. only six were totally lost or posted as 
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missing. On the remainder the reinsurance rates ranged from 
ten to eighty per cent, and in at least fifteen instances the rates 
equalled or exceeded forty per cent. Upon the lost and 
missing ships the rates rose to ninety per cent before they were 
given up. Speculation in stocks upon margin may be for- 
bidden in California, but there seems to be a considerable field 
for the indulgence of speculative tendencies in connection with 
marine reinsurances. 





HE parlor match question is again to the fore, and will 
continue to attract publicity until a new ordinance regu- 
lating their sale and storage is approved by the proper authori- 
ties. It will be remembered that some weeks ago an edict 
went forth that virtually prohibited the sale of parlor matches 
in New York after January 1, 1903. This raised such a whirl- 
wind of protest from manufacturers and dealers that the order 
was suspended, and public Jearings granted to all concerned? 
Then the manufacturers were requested to co-operate with the 
Municipal Explosives Commission in the preparation of regu- 
lations for the storing and handling of parlor matches. Last 
week the commission submitted its report to Mayor Low, and 
after another public hearing it will probably form the basis 
for a new city ordinance on the subject. The commission 
proposes a license fee of $50 for the sale at wholesale of 
matches by firms or persons owning private brands, and the 
granting to retailers and others by the Fire Commission of a 
permit, on the payment of a fee of $1, for the storage and sale 
of matches. It is stipulated that a retail store may carry fifty 
matchman’s gross, or approximately fifty gross, of boxes 
which hold 100 matches or less; that a wholesale dealer may 
carry 3500 gross, and the manufacturer, or his agent, 250,000 
gross. The last named must store his goods in a brick build- 
ing. Other regulations proposed are the use of strong boxes 
by retailers for keeping matches, and their exposure among 
other goods is prohibited; the abolishment of the “fusee”’ 
match and the prohibition of the sale to children under ten 
years of age are also recommended. The commission also 
recommends the use of the safety match. There are also sug- 
gestions as to the handling of matches in private houses. It is 
conceded that a large percentage of fires result from the care- 
less use of matches, but such carelessness lies with the general 
public rather than with the manufacturers or dealers. Never- 
theless, these latter provide the cause and incentive to careless- 
ness by putting on sale matches that are dangerous when used 
promiscuously, and they are, therefore, proper subjects of 
regulation. Parlor matches are too popular to be abolished 
entirely, and it becomes necessary that they should be treated 
as dangerous explosives, and dealt with substantially as gun- 
powder and dynamite are dealt with. This done, the public 
should be cautioned frequently and emphatically regarding 
the careless using of them, for there is the real seat of danger. 
Every box of matches sold should carry a label warning users 
against throwing half-consumed matches away while still 
burning, and to keep all matches in a metal or crockery re- 
ceptacle. The general use of safety matches should be en- 


couraged, for there is much less danger arising therefrom. 
The chief objections to them are that they are much more 
costly than parlor matches, and can only be ignited upon a 
specially prepared surface, which necessitates having a special 
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box at hand when one is to be lighted. It seems rather a 
small matter to have attracted so much publicity, but if new 
safeguards against fire result, the agitation of the subject will 
not have been in vain. 





HILE it is yet too early to know the actual results to 
the companies of their fire underwriting during the 
year just passed, it is quite well established that, as a whole, 
they were prosperous to a fairly satisfactory degree. It is 
almost a foregone conclusion that a majority of the compa- 
nies made a profit on their transactions. Such an experience 
has not been known in a number of years, but, on the con- 
trary, losses and expenses have exceeded premium income 
for so long a period apprehensions were felt that the con- 
dition had become chronic. Various causes contributed to the 
improvement of last year, the more important being a re- 
duction in the fire losses, a stiffening of rates, and an increase 
in the volume of business written. There was also manifested 
a spirit of greater conservatism in assuming risks, and more 
strenuous insistence upon improvements in the means of pro- 
tection from fire. It was an especially busy year for inspectors 
and surveyors, and their insistence that propertyowners 
should adopt the best methods for protecting their property 
undoubtedly saved the companies many thousands of dollars. 
While the companies are to be congratulated upon the results 
of the year in general, the fact that they have been able to 
improve upon previous records should lead them to renewed 
efforts for better methods in the future. It would be far from 
safe for them to assume that conditions will continue as favor- 
able in coming years, and the road to safety lies in continued 
efforts to place the business upon such a foundation as will 
enable them to meet disasters without serious detriment to 
themselves. But the trouble with fire underwriters is that they 
are not able to stand prosperity. Previous experience has 
shown that when profits are in sight ordinary safeguards are 
thrown to the wind, and a rough and tumble competition 
begins for lowering rates and letting down the bars to all sorts 
of irregularities. Already there are rumors in the air that 
pressure is being brought to bear to secure reductions in rates 
in various localities, some agents joining with the property- 
owners in such demand. It was a desperate fight last year to 
secure the advance in rates that the situation demanded, and 
it will certainly be unwise for the companies to vield in the 
slightest degree from the position they won after so much 
labor and trouble. There can be no guarantee that the fire 
losses will not be excessive this year, and premiums should 
be maintained on a basis that will provide for such an 
emergency. One good year among eight or ten that were the 
reverse, is not sufficient warrant for the abandonment of such 
conservatism as has begun to impress itself upon the busi- 
ness; on the contrary, it should serve to stimulate the com- 
panies to renewed and persistent effort to secure harmonious 
action in the best interests of the business generally. 





URING the past few years, when the fire insurance busi- 
ness has been unprofitable, many companies retired 

from business, dissatisfied with existing conditions and with- 
out hope for the future. Their withdrawal tended to reduce 
competition, and to pave the way for improvements in business 
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methods, and especially for the increase of rates that was made 
last year. For various reasons the business of 1902 showed 
such improvement that a majority, if not all, of the companies 
that remained in the field will show a profit on their under- 
writing transactions for the year. After so many years of 
discouraging losses, their persistency in continuing in business 
entitles them to the reward they have so laboriously won. But 
the fact that they have had a prosperous year is a temptation 
to others to organize new companies and enter the field in 
competition. Already we hear of new companies in the hands 
of “promoters,” of old Lloyds being revived, and of attempts 
to galvanize into life some of the old special charter compa- 
nies with which several of the Western States are so familiar. 
These latter concerns, of which there are quite a number 
already in business, claim exemption from existing insurance 
laws, on the ground that their charters antedate the insurance 
statutes. They make no reports to their State departments, and 
the public has no way of judging as to their financial responsi- 
bility. New companies, as a rule, have no advantages over the 
old-established companies to offer, and in order to get busi- 
ness resort to a campaign of rate cutting, hoping that by offer- 
ing cheap insurance they will be able to gain a substantial foot- 
hold. The public should be on its guard against concerns 
whose bid for popularity is founded on a weak financial basis. 
Capital, surplus and business experience are essential re- 
quisites in providing propertyowners with insurance that 
guarantees indemnity in case of loss. Cheap companies may 
give cheap insurance, but the few dollars a person may save 
in premiums is nothing in comparison with the peace of mind 
that comes from a knowledge that a solid, substantial, trust- 
worthy company has guaranteed to indemnify him for any loss 
he may sustain through fire. The cut-rate, weak and de- 
moralizing companies should be avoided, and only those 
patronized that can show a degree of financial strength that 
insures their ability to fulfill their obligations. There is room 
for several companies of this character, for it is a conceded 
fact that the-recent withdrawals of insurance capital have 
impaired the insurance facilities to an extent that makes it 
difficult for large insurers to obtain all the indemnity they 
require. Half a dozen new companies, with strong financial 
backing, that will co-operate with existing companies in con- 
ducting the business upon safe lines and in accordance with 
the best methods will be welcome by the public and the better 
class of fire underwriters. But the organization of cheap com- 
panies, whose chief claim to recognition is their avidity to 
secure premiums at cut rates, should be discouraged by every 
possible means. 


Noting the vigorous efforts made in the courts to beat the 
widows and orphans of fraternal orders, one begins to doubt the 
efficacy of the mystic tie as a philanthropic solvent. These legal fights 
are usually made on grounds that a soulless corporation would be 
ashamed to plead even if legally warranted in so doing. In October 
and November, 1902, the Grand Grove of Wisconsin Order of Druids, 
the Supreme Commandery of the United Order of the Golden Cross 
of the World, the Supreme Tent of Knights of Maccabees of the 
World, the Supreme Council of the Royal League, the Royal High- 
landers, the Royal Neighbors of America and the Supreme Council 
of the Royal Arcanum were all busy in the highest courts of the land 
on cheap technicalities. 
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THE NEW YORK LIFE INSURANCE COPIPANY. 

On the first of January, 1902, the agents of the New York Life, with 
the glow of enthusiasm upon them, resulting from having written in 
the previous year over $260,000,000 of new business, all paid for, 
started in to beat that record, setting the mark at $300,000,000. A few 
years ago it would have been considered almost impossible to make a 
gain of forty millions in a single year, especially with only paid-for busi- 
ness counting. The New York Life’s managers and agents, however, 
knew what could be accomplished by persistent work, and long before 
the end of the year it was seen that the high mark set would be 
reached. Three hundred million dollars of new business in a year 
means nearly a million dollars in applications for every working day, 
and only by persistent work could such a result be achieved. President 
John A. McCall knew the capabilities of his men, the advantages the 
company had to offer and the possibilities of the business, so that he 
never doubted the outcome. 

This showing of new business written and paid for is undoubtedly 
the most interesting feature of the latest annual statement of the 
New York Life, which, in accordance with the custom of recent years, 
was presented to the public in all its details as early as Saturday, 
January 3, or before the new year was sixty hours old. The fifty- 
eighth annual statement can be compared only with its predecessor, as 
the New York Life is now the leader in everything pertaining to 
magnitude of operations in the life insurance field. Its own record, 
therefore, is the only one it has to surpass, and it is performing that 
feat with ease. Summarizing the principal items of the statement pro- 
duces the following figures: 

ITEMS AS OF DECEMBER 31, 1902. 


Weta BO NONI Se cada ceccsavdcccaactansaacecdtacauere $65,049,944 
AT GUM SCONE on oct coda senses wdcceckddatesanasveeeceeune 14,058,457 
"Tested See SIG Oe GOIN a 6c cakk c eceeencteidudadenenees 79,108,401 
‘TGtAN ee ONIN Ec dccack enna kc gtncdiae aacedadecauderaa 30,595,838 
TRGGGE GI RIROINON 5 he csdutcdecwncncwincecaccusonndnbawaces 46,925,591 
Excess of income over disbursements.................es000- 32,182,810 
tm See GNI Cn os can cdaccndecusn=s dua dnadedednad ake 322,840,900 


Reserve value of policies and annuities (policies known as 

the company’s three per cent policies, and all policies is- 

sued since 1900, being valued as per American Table of 

Mortality with three per cent interest, and all others as 

per the Combined Table, with four per cent interest), as 

per certificate of New York Insurance Department...... 268,344,420 
Clavieeel, TAIN Os coches ace cdensededisncdsacasuadanaaeauus 4,462,361 
Additional reserve on policies which the company values ona 

higher basis than that used by the New York Depart- 

SRE Minera CRE ae 5 paar PBS Sapr Ge PRO ery ey aera A SES OME Oe 5,397,325 
Reserve to provide dividends payable to policyholders in 1903 


SE WRTEIOE VOOEE oe 5 iii cece ce tedstcevéccctnceucadas 34,125,079 
Reserves for all other contingencies................2- eee eeee 10,511,715 
Total funds over and above liabilities as per State laws..... 50,034,119 
Actual new business of 1902, paid for, 155,440 policies for.... 302,798,229 
Cid IGN AMCRS TOCRUOS TH SOG ooo. 6 cs cern ce ccigitaneccceascse 2,897,000 
Total outstanding business, January 1, 1993 (paid for), 704,567 

PONICIG TNE os cc sa ieawedantacssnaxstavageeatateaamen ----- 1,553,628,026 


As in previous years under the administration of President McCall. 
the figures given above are from a statement compiled on the basis 
of the actual condition of the company on December 31, without a 
single item of padding, either in income, disbursements, assets or policy 
account. The premiums reported are on policies actually issued and 
paid for, and no policy on which the premium has not been received is 
included in the account. The new written business of 1902 was 
$396,000,000. The statement of assets shows that the company owns 
bonds valued at over $225,000,000,and no bond is in default of interest. 
As is well known, the New York Life no longer invests in stocks, 
and has no such securities in its possession. Each year sees this com- 
pany showing gains in all important particulars, and the following 
shows the principal increases made in 1902: 

INCREASES IN 1902. 


Teh pre ent SOE ao aa. Ke oc a vcaewessdeescacenasecaseqqen quads $8,637,325 
His CCG SII vn cin cc kote wh adaceescaeeccrecieeeeasdeeedaeels 8,305,850 
ls reagents teh Otay ONMGES oo oo a's oa so eke sisadvasadscgasas 2,986,449 
Teh GRO RO in carer encterckedicesdicees dee eascasress 32,097,514 
In policy and other reserves as per State laws.............. 31,402,516 
In new business paid for, 24,042 policies for.................. 40,354,441 
In paid-for insurance in force, 104,749 policies for........... 188,258,727 


By making a gain in the year of forty millions in new paid-for busi- 
ness over the preceding year, the agents of the company have created 
another new record, and the work this means may be better under- 
stood when it is stated that only seven companies of the United States 
write and pay for more than forty millions of new ordinary business in 
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° 
a year. The addition of $188,000,000 to the amount in force is also 
a new top-notch figure. Sixteen life insurance companies have 
each over one hundred millions in force, and the gain alone of the 
New York Life exceeds the entire business in force of each of seven 
oi those companies. This $188,000,000 gain means that but 8.6 per 
cent of the old business went off the books during 1902, or, to put it 
in another way, 61.5 per cent of the new issues were added to the 
amount in force. Although there was such a tremendous increase in 
the volume of new business and insurance in force the ratio of ex- 
pense was again reduced, which fact is of itself a high tribute to the 
management of the company. 

In February last President McCall celebrated the tenth anniversary 
of his election to the presidency, and a comparison of the statement 
made before his election with the present shows what marvellous 
strides have been made in eleven years: 


ELEVEN YEARS’ GROWTH. 


December 31, December 31, Growth in 


1891. 1902. Eleven Years. 
EE: 5i5565s55 he aacknnes ee $125,947,290 $322,840,900 $196,893,610 
CON soa peau laaseaes 31,854,194 79,108,401 47,254,207 
Dividends to policyholders.... 1,260,340 4,240,515 2,980,175 
Payments to policyholders... 12,671,491 30,558,560 17,887,069 
Paid-for policies in force.... 182,803 704,567 521,764 
Paid-for insurance in force.. 575,689,649 1,553,628 ,026 977,938,377 


The gains shown in the above table indicate that in the short space 
of eleven years the New York Life has added to itself another com- 
pany practically one and one-half times as large as the one Mr. McCall 
took hold of in February, 1892. Only two of the regular life com- 
panies are as large as this eleven-year-old company, which President 
McCall has created. 

The full statement, as published and as filed with the several insur- 
ance departments, shows in detail the disposition of the funds held by 
the company over and above the requirements by State laws. Its direct 
liabilities, therefore, are stated at $272,806,781, and it holds besides 
additional policy reserves of $5,397,325; dividend reserves on policies 
payable in 1903 and thereafter, $34,125,079; reserves for all other con- 
tingencies, $10,511,715; making a total of $50,034,119 over statutory 
requirements. 

By adding the results of the company’s fifty-eighth year to the total 
figures from organization to the close of 1901, some truly remarkable 
results are shown, as may be judged from the following resumé since 
erganization: 

RESUME 1845-1902, INCLUSIVE. 
IS Oe EEE RE Te ee ea 
I IE ONG oo gx craae cura cicwenss soaphicensebenshes 
NO ch ca Sis ap rdtoainss ck kbemarsbddaro~ ae Sabon ews 
OR Ce ET eT ee ree 
NERD oi an'is-b cso ig 3 co e-okp ave bib BOERS: on Slowed be Bye 
OO ee 


Income over disbursements, being assets on hand January 
1, 1903 322,840,900.03 


While no public announcement has yet been madé of the mark set 
for the current year it may be taken for granted that the agency force 
of the New York Life will not be satisfied with less than a surpassing 
of their own record, especially in view of the fact that conditions in the 
business world are so favorable. The phenomenal growth of the past 
eleven years is but an added incentive to future production, and 
unless a sudden stop is put to the present prosperous times we may 
look forward to still more prodigious figures than those shown in this 
fifty-eighth annual statement. Whatever the natural limit of growth 
of a life insurance company may be it is certain the New York Life 
has not reached it, and President McCall remains confident that his 
agency and home office forces are capable of all the demands that 
may be made upon them by the public for sound insurance. 


$702,537,179.12 
172,924,381.34 
875,461,560.46 
379,961,577.79 
172,659,082.64 
552,620,660.43 
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In connection with the first year’s work of the Insurance Department of the 
District of Columbia, Commissioner Macfarland is quoted as saying that the 
commissioners felt that the Superintendent of Insurance, Thomas E. Drake, who 
is now ill, deserved great credit for his administration of the department, in the 
face of numerous difficulties. A large amount of work was necessary to organize 
it and to meet the requirements of the code as to the inspection and supervision 
of the many companies and associations resident or doing business in the District 
of Columbia, in all kinds of life, fire and marine insurance. An inadequate 
force was*provided by law so that Mr. Drake and his assistants have had to do 
double work day and night in the effort to perform their duties. Many good 
results have already appeared in the elimination of unsafe insurance companies 


and in the strengthening of others. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-day ends half of the first month of the new year, and companies 
can make comparisons of net results as to premium receipts (all ad- 
mitted reinsurance and cancellations deducted) as against the same 
period of 1902. 

Nos. 54 and 58 Laight street, also Rossiter’s Stores, have been the 
chief points for the last few days. The lines covered were raw silk 
in the former warehouse, and coffee in the latter. 

Yesterday the regular monthly meeting of the New York Fire In- 
surance Exchange was held at the board rooms. 

Circular No. 449 informs members that the certificates of Henry 
Bauman, 118 Union street, Brooklyn, and Clarence M. Noble, 76 Will- 
iam street, have been revoked. 

The names of twenty-five brokers are announced under Circular No. 
450, as not having renewed certificates. 

Not a few of the prominent “‘placers” are dropping remarks about 
the probable showing of the chief offices for the forthcoming Fire 
Patrol statement, and many of them express an opinion that some of 
the more aggressive may show a marked increase for the six months 
ending June 30, 1903, through the artificial medium of that moth- 
eaten device—‘‘treaty.” 

Members of the Exchange are advised that nearly $300,000 has been 
covered recently in non-Exchange offices, under the rules. This is a 
very small amount, and would not call for comment were it not for the 
fact that over one-third of this amount is marked down to stock lines 
for R. H. Macy & Co., Broadway and Thirty-fourth street. 

Monday opened up very disastrously for local interests in the dwell- 
ing loss at No. 54 E. Fifty-sixth street, and that of the Fairweather & 
Ladew establishment, corner of East Houston and Allen streets. 

The Peter Cooper Fire has declared its usual five per cent semi- 
annual dividend. 

E. D. Blake of Boston, Mass.. was in town this week. 

Carl Schriener, United States manager of the Munich Reinsurance, 
is slated to arrive here in a week or so. 

Annual meetings: Liverpool and London and Globe, January 21; 
Northern, January 20. 

A fire, attended by some peculiar circumstances, occurred in Brooklyn 
last week, and as a result Harry Diener has been arrested pending 
investigations. 

The Central Trust Company has elected Henry Evans, vice-presi- 
dent of the Continental of New York, a member of its board ot 
directors. 

The United Mutual of Raleigh, N. C., has moved its northern head- 
quarters from Boston to 19 Liberty street, this city. 

Weed & Kennedy are organizing an individual underwriters’ asso- 
ciation. 

A new fireboat to cost about $81,000 has been ordered by the Fire 
Department. 

The annual meeting of the Colonial will be held January 21. 

On the strength of the Attorney-General’s recent decision regard- 
ing the Toledo Fire and Marine, the New York State Department 
proposes to investigate other non-licensed companies in order to 
determine whether they can legally issue policies from offices in the 
State on property situated outside of the State. 

Boughan & Co., attorneys for the Associated Underwriters and the 
New York and Chicago Lloyds, are sending out letters to surplus line 
companies inviting their co-operation in suppressing some of the 
evils incident to surplus line underwriting. Among the most im- 
portant obstacles to be fought are the rate cutter and the broker who 
is dilatory in payment of premiums. The firm offers its offices for a 
meeting room at any time that it may be agreeable to hold meetings. 
so that the matter may be discussed and some definite line of action 
decided on. 

There is some gossip on the “Street” regarding the probability of 
the Imperial’s resuming business in the Metropolitan District and 
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writing surplus lines elsewhere. No details are forthcoming at pres- 
ent. It is understood that Manager Belfield has no knowledge as to 
the truth or falsity of the rumor. 

s Life and Casualty Notes 

Agents of the New York Life are now hustling in a two months’ 
contest, in which the nine departments of the United States and 
Canada are pitted against each other, the winning department to be 
decided by the largest amount of new business written and paid for 
in excess of the allotments made. The allotments foot up $46,839,000 
for two months’ work, exclusive of the amounts which foreign agencies 
will turn in, so that the year will probably start at over a fifty-million 
gait for the first two months. 

C. J. Edwards, manager of the Brooklyn and Long Island agency 
of the Equitable Life, entertained his general and special agents 
at the Cafe Martin on January 7. 

James H. Hyde, vice-president of the Equitable Life, has been cre- 
ated an officer of the Legion of Honor by the French authorities. 

The Lawyers Title Insurance Company has loaned to the Barclay 
Realty Company $1,700,000 for the erection of an eighteen-story 
building on the northeast corner of Broadway and Duane street. 

The board of directors of the Lawyers Title Insurance Company 
has declared a dividend of four per cent, payable on February 2. The 
transfer books will be closed on January 14 and reopened February 3. 


CHICAGO AND THE WEST. 

The Fire Insurance Club gave an enjoyable dinner last Tuesday 
cvening, on which occasion A. W. Hardy, the sprinkler expert of the 
Western Union, gave an interesting talk on this specialty. Some 
musical numbers were added to the proceedings, and a speech called 
for from Ex-Secretary George E. Haas. 

The first number of The Bulletin of the Fire Insurance Club is a 
modest document, but will undoubtedly prove an excellent medium for 
sustaining interest in the association. The officers are A. T. Graham, 
president; George A. Arens, vice-president; L. A. Tanner, treasurer ; 
A. A. Hobbs, secretary, and C. C. Freeman, librarian-editor. 

The extension of the fire insurance patrol service is again as- 
sured, the contributors having voted last week to establish a new sta- 
tion in the upper downtown district. James L. Ross was again 
elected as chairman of the patrol committee, and the service and 
funds reported in a most flourishing condition. 

A conference will soon be arranged between a committee of the 
Illinois Manufacturers Association and the executive committee of the 
underwriters association, as to the outlook for rates and the possible 
reduction in certain classes. It may be expected that in order to 
secure such results the manufacturers will be willing to join with 
the underwriters in justly opposing such legislation as may be aimed 
at the insurance interests in an antagonistic spirit. Such conferences 
are to be welcomed in the light of an educative influence, showing that 
decreased rates will inevitably follow improved legislative as well as 
physical conditions. 

The meeting of the underwriters this week, apart from the usual 
elections and reports, will consider a new method of dealing with grain 
insurance, so as to protect the purchaser of grain for a limited time 
under the insurance held by the seller, provided the Board of Trade 
will pass a supporting measure to become effective as to its own mem- 
bers. The new schedule for fireproof buildings will also be taken up, 
and the persistent Affeld will also be rewarded in the shape of a 
schedule on green houses to supersede the archaic ratings of 1819, 
when Affeld first wrote the green house connected with Fort Dearborn 
under a specific form limiting the amount on each pane of glass. 

As expected, the underwriters association repealed all the recent 
rules relating to deposits, and retained the new rules limiting suburban 
gents to ten and twenty-five per cent in connection with also giving 
them brokerage privileges in the city proper. The meeting last week 
was most harmonious, and that the companies are well satisfied to leave 
the administration of local affairs with local agents is amply attested by 
the fact that over one hundred companies paid no attention to the 
so-called “pledges” sent out by the executive committee over the heads 
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of the local agents and without even as much as asking the consent 
of the members to do so. 
The Iowa Auditor has a soft snap 
As fees for exam’s fall right in his lap; 
For companies’ feelings he don’t care a rap, 
While the council says, “You're all right, cld chap, 
There’s no law in Iowa controlling your fees, 
So go right ahead and keep all you seize!” 
No accounting’s required though they’re busy as bees, 
What boots it, so long as one can’t find the keys? 
* Life and Casualty Notes. 
W. D. Wyman of the Berkshire Life is foreman of the special 
grand jury summoned to investigate the fuel situation in Chicago. 
Mr. Wyman is alive to the public interest in more ways than one. 


Another test—this time in Colorado—has resulted in the anti- 
rebate law being declared unconstitutional, mainly on the ground of 
its being in the nature of class legislation and infringing on the right 
of contract. None better than underwriters should know the folly of 
seeking to place such laws on the statute books. ‘‘Physician, heal thy- 
self,” “Solicitor, hump thyself.” 


Our accident brethren will not now be judicially informed whether 
or not a “tick bite’ is an “accident,” as the case of Mr. Webb, who 
died from a tick bite in Arkansas has been settled out of court. It 
might be interesting to know how the companies in India regard 
snake bites, even though our companies have not yet got around that 
far. 

It has heretofore been noted in these columns that the policies of 
our American purely mutual companies are not clear as to the 
liability of members, though the point is a more serious one with 
foreign patrons than commonly supposed. The Mutual Life of 
New York has deemed it of sufficient importance to call attention to it 
in their report to the British members, who are assured that “while 
the policyholders have thus secured to them all the advantages of a 
purely mutual undertaking, they are by charter specially exempted 
from any “liability.” But why do not the policies of ovir mutual com- 
panies so state in express terms? 


Assessment insurance does not show a very healthy record in 
Minnesota, as out of 176 such formations only three are now in 
existence. Insurance Commissioner Dearth favors a law prohibiting 
the organization of such concerns-on the ground that as mathematical 
absurdities their operation is practically a confidence game on the pub- 
lic. : 

The above views are in reality held by all sensible men, though when 
it comes to expressing such opinions to fraternal enthusiasts, they 
usually follow Chesterfied’s remark as to expressions on religion to 
the effect that ‘“‘a sensible man never tells.” If the conferences of the 
Fraternal Congress with the various State Insurance officials shall 
result in correct rating and practices and proper forms of contract, it 
is still conceivable that these forms of assessment insurance may yet 
flourish under the modifying influence of the mystic tie. 


BOSTON AND VICINITY. 


The insurance committee of the Masaschusetts Legislature is made 
up as follows: On the part of the Senate, Senators Heath 
Worcester, Foster of Essex, Pratt of Plymouth; House, Representa- 
tives» Homans of Boston (chairman), Barrington of North Adams, 
Sullivan of Worcester, Tucker of Lynn, Kelley of Boston, Walker of 
Waltham, French of Randolph, Welsh of Hudson. 


of 


Observance of the twentieth anniversary of the New England In- 
surance Exchange was celebrated at the Hotel Somerset, Thursday 
evening, by a banquet, preceding which a reception was held, and old- 
time acquaintances were pleasantly renewed. The banquet was in the 
large ballroom, and fully two hundred members of the Exchange and 
their friends were present. The room was beautifully decorated with 
cut flowers and plants. President George A. Furness presided and 
The addresses were by some of the most promi- 
The principal addresses were 


acted as toastmaster. 
nent fire underwriters of the country. 
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by General Robert B. Beath, president of the National Board of Fire 
Underwriters. 

After welcoming the members and guests, President Furness intro- 
duced Henry R. Turner, who gave an historical sketch of the Ex- 
change—a most interesting restrospect—since its organization. 


General Beath, in the course of his remarks, said: 


It is yet too early to obtain the official figures for 1902, but this fact 
may be fairly predicted, that if the figures of the year do show a profit, 
that profit will not be equal to the actual loss sustained in any one of 
the last three years. 

General Beath carefully reviewed figures of losses, premium ex- 
penses, taxes and other matters, and made comparisons covering the 
past decade. 

B. B. Whittemore, president of the Boston Board of Fire Under- 
writers, contributed a poem happily commemorating the occasion, 
which was warmly recived. U. C. Crosby, president of the New 
Hampshire Fire and first president of the Exchange, responded to 
the toast, “The Water Cure as Applied to New England.” He re- 
ferred to the former lack of understanding between the underwriter 
and the insured in New England, which resulted in large losses of 
business. George P. Field, who responded to “Old Boys and Young 
Men,” spoke of the foundation on which the New England Insurance 
Exchange rests. “A Fair Exchange is no Robbery.” was the toast of 
Henry E. Hess, president of the New York Insurance Exchange. 
Alexander C. Adams of Hartford proposed the toast, “The Ladies.” 
The toast of A. W. Damon was on “Pythias,” and George E. Kendall, 
manager of the National Assurance of Ireland, was called upon to 
respond to the toast, “Nothing is too Good for the Irish.” 

The China Mutual of Boston has voted to pay three per cent on out- 
standing scrip. 

W. P. Tenney, connected for several years with the office of Field & 
Cowles, has been made an inspector of the Underwriters Bureau of 
New England. 

Robert A. Boit has been appointed resident agent for Boston for the 
marine branch of the Commercial Union, and D. R. Le Craw of the 
marine department of Nathaniel Foster will manage the marine de- 
partment of the Commercial Union, in Mr. Boit’s office. 


The Boston Protective Department reports for November: Insur- 
ance loss on buildings, $25,441; insurance loss on contracts, $30,169. 

The following have been elected members of the New England In- 
surance Exchange: H. S. Shove, National of Ireland; E. G. Gilman, 
Concordia; H. W. Gray, Jr., Orient. 

A meeting of the directors of the Equitable Life was unceremoni- 
ously adjourned Friday morning because a fire had started in the base- 
ment beneath the room in which they were sitting. The total loss is 
about $50,000. 

The New England Insurance Exchange held its annual meet- 
ing Saturday last. President George A. Furness was re-elected. 
The vice-presidents elected are C. D. Palmer (re-elected), George 
Shaw and J. W. Grover. The new executive committee is made up 
of Gayle T. Forbush, chairman; Arthur L. Berry, H. H. Soule, Jr., 
C. C. Clifford (all re-elected), and T. H. Dooley. President Furness 
briefly reviewed what has been done during the last year, and he 
recommended that the chairmen of the local board committees covering 
territory not rated since March 7, 1902, proceed with the work as 
rapidly as possible, in order that the tariff may show the correct rate. 


The report of the executive committee was a summary of the trans- 
actions of the Exchange during the twelve months under review. 


Life and Casualty Notes. 
In his inaugural address Thursday Governor John L. Bates had the 
following to say relative to insurance: 


The tendency of the times toward the control, through easily ac- 
quired franchises, of vast accumulations of capital for promoting and 
financing all kinds of enterprises, suggests the expediency of investi- 
gating the question of need of legislation the more to protect the 
policyholders of such legal reserve of such life insurance companies 
authorized to transact business in Massachusetts as are conducted on 
the stock plan. A study of the situation, together with a knowledge 
of what was recently contemplated by a certain company of this class, 
makes it evident that, if some mercenary corporation or syndicate 
should secure a majority of the stock of the life insurance companies 
which are controlled by stock vote, such combination would be in a 
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position to manage these great accumulations of assets in a way to 
conserve the interests of the manipulators rather than the security of 
the policyholders for whom and from whom they were collected. 

As opposed to this, the Massachusetts idea, from the very infancy 
of the life insurance business in this commonwealth, has been that 
these accumulations, at the outset small, but now of vast magnitude, 
are, like the deposits of savings banks, trust funds, to be held and 
guarded for the widow and the orphan, with the most jealous care. 
No agency, however subtle or powerful, should now be permitted to 
render less secure these accumulations, which are as necessary to the 
fulfilment of the contracts which they represent as are the deposits in 
the savings banks to liquidate the claims of depositors. These funds 
to the credit of stock companies alone now transacting business in 
this commonwealth, amount to upward of six hundred millions of dol- 
lars, and the temptation and opportunity to control them by any cor- 
porate combination, or otherwise, should be removed by appropriate 
legislation. 

The legislation contemplated by the Governor, which has the full 
sympathy of the Insurance Commissioner, proposes that, whenever 
the majority of the capital stock of a life insurance company doing 
business in this commonwealth is owned by another corporation, asso- 
ciation or partnership, doing business directly or indirectly with such 
life insurance company, the Insurance Commissioner shall revoke the 
authority of such life insurance company to transact new business 
in this State. 


The statement filed by the New York Life with the Massachusetts 
Insurance Department shows $14,206,167 of new business written in 
this State during the year 1902; paid for death claims, $585,479; total 
insurance in force January 1, 1903, $55,854,202. 


The Industrial Casualty Company, which was incorporated a little 
over a year ago to include in its writings health insurance, will be 
licensed to do business as soon as the required 500 members have been 
received. The death benefits will be $100 to $500. 





NOTES FROM PHILADELPHIA. 


Following the objection of the brewers, as noted in last week’s 
issue, to paying any additional premium for insurance against con- 
sequential damage in cold storage departments of their plants, or the 
adding of a clause eliminating such claims, in which objection they are 
sustained by certain prominent corporation mortgagees, comes the 
anouncement that at least one of these mortgagees has now refused to 
accept policies containing the new lightning clause of the association, 
adopted for use after January I, 1903, because of the following, which 
is the new feature: 

And, provided further, that if dynamos, wiring, lamps, motors, 
switches or other electrical appliances or devices are insured by this 
policy, this company shall not be liable for any loss or damage to 
such property resulting from any electrical injury or disturbance. 
whether from artificial or natural causes, unless fire ensues, and 
then from loss by fire only. 

Leading underwriters here fail to see what objection a mortgagee 
who is concerned only in the realty can have to either of the clauses 
referred to, because the first one refers only to the stock of the plant, 
and the second only to the electrical equipment which forms such a 
small portion of the realty that it is hardly worth considering. 


The disposition among many individual members is to ignore the ob- 
jections, and the association has given no indication of its intention 
to retreat from the position taken. That the paragraph noted above. 
which is attached to the lightning clause, hardly answers the pur- 
pose for which it was supposed to be intended, is indicated by the fact 
that where the property insured includes a dynamo, the association 
insists that a dynamo clause must also be attached to the policy. 


The result of the business for 1902 in this city was generally very 
satisfactory, and in some instances very remarkable, when it is con- 
sidered how serious was the outlook at the end of the first six months. 
As far as can at present be learned no company’s ratio exceeds sixty 
per cent, and the ratios are in most cases under fifty, some as low as fif- 
teen per cent. 


It is claimed by some that the availability of the new high-pressure 
fire main system in the latter part of the year contributed in no small 
measure to this result, but it is not recalled that there were any fires 
which threatened to assume serious proportions in that part of the 
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year. A prominent manager in commenting on the value of the mains 
says: 

It is not doubted that this system will prove itself of inestimable 
value in all serious fires, but at the same time the fact must not be 
overlooked that in the greater number of small fires, unléss much dis- 
cretion is used, the deluge of water which may be poured into the 
premises will oftentimes cause far more loss than that occasioned by 
the fire. It is to be hoped, therefore, that the officials of the fire depart- 
ment will see to it that the value of this installation in the few large 
fires is not offset by increased losses due to its too free use at small 
fires, by the appointment of intelligent engineers to direct the men. 

The recent notice of the receiver of the Quaker City Mutual, a 
company which ceased to do business in 1899, levying an assessment 
of twenty-two and one-half per cent, is certainly a stunner, not only 
to the policyholders, but also to all who feel that the formation of 
mutual companies will cure all the evils supposed to be brought on 
the insuring public by the stock companies. 

Special Agent H. A. Knabe of the United Firemens has been elected 
assistant secretary of the company. 

F. D. P. Balch has been appointed by the Liverpool and London 
and Globe special agent for Eastern Pennsylvania. He was formerly 
an inspector for the Underwriters Association of the Middle Depart- 
ment. 

The Spring Garden of Philadelphia has declared the usual semi- 
annual dividend of three per cent. 

Life and Casualty Notes. 

At a meeting of the Philadelphia Association of Plate Glass Under- 
writers, held at the office of the Fidelity and Casualty on Wednesday 
2fternoon last, the resignation of the AZtna Indemnity from the asso- 
ciation was presented. Frank Howard, representative of that com- 
pany, was recently elected secretary of the association. No business 
was transacted. 

Owing to the death of A. N. Waterhouse, his partner, Major 
William H. Lambert has now been appointed sole manager for this 
State of the Mutual Life of New York. 

A particularly good argument in favor of employers’ liability insur- 
ance was furnished last week in a verdict rendered in Common Pleas 
Court No. 3, before Judge McMichael. A lad was awarded $9500 for 
the loss of four fingers from his left hand, while operating a stamping 
machine in the bookbindery of his employer, notwithstanding the 
claim by the defense that the accident was due to the plaintiff’s care- 
lessness. 

The American Casualty Company, which has just been launched at 
Reading, Pa., with a capital of $100,000 and a surplus of $25,000, has 
taken offices in the Eagle Building on the second floor. Frederick 
Goetz is president and W. S. S. Coleman local agent. 

On Tuesday next Henry C. Lippincott, superintendent of agencies 
for the Penn Mutual Life, will entertain at a banquet officers and 
directors of the company and business friends to the number of 
about forty. é 

The agencies of the United States Life for this city, under the direc- 
tion of W. Moore Wharton and W. E. Heritage, have removed to new 
quarters on the sixth floor of the Drexel building, and a new firm 
composed of I. D. Brewer and A. Charles Lawrence, former represen- 
tatives of the New York Life in this city, who have been appointed 
district managers for central and northeastern Pennsylvaniay will also 
be located there. 

J. W. Schell succeeds I. D. Brewer as agency director of the New 
York Life’s branch at Eleventh and Walnut streets. 

J. Thomas Moore, superintendent of agencies for the Provident Life 
and Trust Company, left on Monday last for a several weeks’ tour, 
visiting the Western agencies of the company. William Kennard, of 
La Bar & Kennard, New Jersey agents of the company, is recovering 
from a severe spell of sickness, and will leave for Florida to spend 
a few weeks, in the hope of regaining his health. William Miller Scott, 
the company’s general agent at Hartford, Conn., who has been visiting 
the home office, reports a very promising outlook for this year in his 
new field. 

In his message to the legislature, Governor William A. Stone of 
Pennsylvania has this to say on the subject of child insurance: 


The insurance of children on the industrial and small weekly pay- 
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ment plan is of great benefit to a large number of people, but the 
law as it now stands is an incentive to crime. I heartily concur in 
the opinion of the Insurance Commissioner that a law should be passed 
limiting the amount of insurance on children to a burial benefit, and 
fixing an age under which they could not be accepted. 


His recommendations as to beneficial societies is as follows: 


_ Fraternal and beneficial societies, if properly managed, are produc- 
tive of much good to a large class of our citizens, but the law authoriz- 
ing their incorporation should be so modified as to bring them under 
the control and supervision of the Insurance Department. At present 
they are incorporated by the. courts. They make no reports and are 
answerable to no department of the State government. 

W. D. Yerger, general agent at Cincinnati, Ohio, left for his home 


yesterday, after spending several days in his annual visit here. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—L. G. DuVall of Buffalo has been promoted to an assistancy by the 
Metropolitan. 

—C. D. Wiles of Middleton, Ohio, has been appointed assistant at 
Urbana for the Metropolitan. 

—I. Gartenlaub has been promoted to the superintendency of the Cleve- 
land office of the Metropolitan. 

—The Prudential has promoted J. Wood of Springfield, Iil., and P. E. 
Healy of Worcester, Mass., to assistancies. 

—Charles Drauet, superintendent of the Metropolitan in Boston, has 
resigned, and will go abroad for a much-needed rest. 

—Assistant E. H. Amelung of the Prudential’s New Albany (Ind.) dis- 
trict has been given the superintendency at Saginaw, Mich. 

—The leading districts of the Colonial for 1902 in industrial were New 
York, West Philadelphia, Trenton, Norristown and Camden. 

—William Harrison of Hamilton, Ohio, agent for the Western and 
Southern, produced the best results of any agent of the company during 
1902. 

—D. F. Lynch of Springfield, Mass., has been appointed assistant for 
the John Hancock, succeeding George Day, who transfers to South Fram- 
ingham. 

—W. A. Fasshauer, assistant in the Pittsburg district of the Northern 
Central Life, has been promoted to the superintendency, succeeding W. 
J. Broome. 

—H. D. Wright, superintendent of the Hennepin-Minneapclis district of 
the Metropolitan, transfers to the Humboldt-Chicago district, succeeding 
John V. Smith. 

—The Life Insurance Company of Virginia has paid insurance on ten 
boys who have died from the effects of wounds received from the Christ- 
mas toy pistol. The deaths were all due to lockjaw. 

—The Colonial Life has incorporated the Atlantic City district with 
Camden. Fred Copping, Hoboken; James A. Morton, Long Branch, and 
Eli W. Pepper, Harlem, are recent promotions to assistances. 

—J. L. Kennett, superintendent for the Western and Southern at Ham- 
ilton, Ohio, has placed his district at the top of the list of districts for the 
year just past. The company operates forty districts, divided into four 
classes. 

—Twelve assistants, having under them fifty-seven agents, in Presi- 
dent Crankshaw’s Germantown (Pa.) district of the Metropolitan, secured 
a brick in the hall of fame to be erected in the company’s home office 
building. 

—Agent Warren W. McWilliams of the Metropolitan at Shamokin, Pa., 
narrowly escaped death recently by the discharge of a revolver in the 
hands of a boy. The bullet passed through Mr. McWilliams’ hat, taking a 
little hair with it. 

—The Life Insurance Company of Virginia reports having had a very 
prosperous year in 1902. It added about four and one-half millions to its 
insurance in force, bringing that item up to $34,500,000, while its pre- 
mium income was in the neighborhood of $1,330,000. 

—The Colonial held its annual banquet at the Hotel Manhattan on 
January 9. There were 165 managers and assistants present, besides the 
home-office officials. One guest was overheard to remark: “Next year, 


at this rate of expansion, we’ll need Madison Square Garden.” 
—The Prudential’s leading districts in industrial increase for 1902 were 
Chicago No. 2, Anderson, Ind.; Milwaukee No. 1, Chicago No. 1, Denver, 





; 


ae 


30 THE SPECTATOR 


Brooklyn No. 1, Louisville, Allentown, Pa.; Philadelphia No. 2 and Phila- 
delphia No. 4. Superintendent A. X. Schmitt of Chicago No. 1 not only 
led the field in actual net increase, but also in proportionate results, a 
combination victory not easily obtainable. 


—Figures from the forthcoming annual statement of the Colonial Life: 
Premium income increased from $203,000 to $282,000; assets, from $205,000 
to $320,000; insurance in force, from $6,200,000 to $8,2000,000; new ordinary 
insurance written, $1,381,771; in force $2,016,338; gain in ordinary business 
in force, $503,000. 


—Vice-President Leslie D. Ward of the Prudential, in a letter to the 
staff, makes the following gratifying statement: 


In the first place, you will be interested in knowing that, notwith- 
standing the occurrence during the year of one of the greatest labor dis- 
turbances in the history of the country, the company made the greatest 
increase (industrial and ordinary combined) in its existence. Not only 
will the figures, when published, show this to be the case, but the re- 
turns from the individual members of the staff averaged greater; the per 
cent of collections was higher than that made in any other year; the 
business has proved to be of better quality; the lapse-rate the lowest 
ever recorded, the total number of policies lapsed being nearly 109,000 
less than during the year 1901, althought the exposure to lapse was 
greater, and the number of revived policies was also materially larger. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Valuation of Office Buildings in New York. 
THE assesssment rolls of the city of New York for 1903 were made public 
on Monday last, and in view of the policy of the present municipal ad- 
ministration in assessing real estate at its full market value much in- 
terest was felt in the figures. The following shows the valuations of the 
buildings owned by insurance companies for the years 1902 and 1903: 


Building. 1902. 1903 
SN EE, See OLE $2,000,000 $2,400,000 
NIE vc eS ccucoaasccaneboe es seusa se 650,000 900,000 
PERE CNUs cs ohn G sas v0y-0 oe00 5 GOs 56 = 1,050,000 1,285,000 
Lawyers Title Company. ......0..ccccccccccves 475,000 590,000 
PUMNUMNR NE RRNA 0c 55 lore d-h:5 4 9b Sk. W ees Bho aise 1,800,000 2,000,000 
PADIS tosis 2a ceitiais SG itm bib > 6:s\s/<1sisle wie 650,000 820,000 
ED bios ow aioe wie sie dSo:Ss eae eee 3,000,000 3,750,000 
US eS | re eras 500,000 645,000 
ERR MEMNIR IIR cs, ich So usince bo as bis. <n ore siesie.o 6 1,500,000 *2,800,000 
RE UII 5 ooo ora yo rasare sicily pipre's ao vib bree averse 550,000 890,000 
Liverpool and London and Globe.............. 525,000 790,000 
Rs re re ere 285,000 470,000 
SINDEN ENEEDS 5.05. 0.6 4 nbs ead bu wiedictre.nieeienes 500,000 750,000 
NONE ee ons chnios pie ode va wa kee Deelee 475,000 740,000 
ENNNE TERED cin ois ose Sh oo est adeae se csoeieensees 4,700,000 6,370,000 
TUNE ANN 6. 5 ny. baie sini ies awe dn pba eaaes 6,350,000 10,500,000 
IO NE 5d 5.0: 5 Hb n5.S0 sow octneeReiseu 1,700,000 2,400,000 
ECMESIRMNEE TAIEO on 5 voces knee sds obcsewed ener 2,950,000 *5,148,000 
Security Trust and Life (St. James).......... 1,575,000 1,800,000 

* Including additions to building in year. + Leased by American Surety Com- 
pany. t Owned by Mutual Life. . 


° 





Amendment to Postal Fraud Law. 

THE Hon. Reau E. Folk, Insurance Commissioner of Tennessee, has 
drawn up and prepared an addition to the present postal-fraud law de- 
signed to embrace in its workings and deny the use of the mails to all 
persons or concerns seeking to do the business of insurance without re- 
ceiving the necessary authority, giving the Postmaster-General power to 
proceed against them in like manner to the procedure laid down in case 
of lotteries and other forbidden concerns. The amendment, which will 
be presented to Congress, contains the following insertion: 


Or concerning the business of fire, life or other insurance conducted 
by any person or concern, without having previously complied with the 
laws or regulations or ordinances of the State in which such insurance 
business is domiciled, or of the State in which it has headquarters. 





Middle States Life and Casualty Notes. 

F. E. Sherrill is the new manager for the Canada Life at Pitisburg, Va., the 
office covering Western Pennsylvania. C. Elvins joins the Pittsburg office staff, 
having been transferred from Toronto. 

—W. T. Huntley, agency director of the New York Life’s Pittsburg Park 
branch, has retired from that position to solicit in the field. George W. Millen, 
who has been supervisor at Detroit, succeeds Mr. Huntley. 

—The Milton Clark Company »f Rochester, N. Y., represents the iiability 
branch of the A8tna Life, and not the personal accident branch, as recently an- 
nounced. The latter branch is in the hands of General Agent J. H. Quinlan. 

—A. F. McDonald, until recently manager of the Western Pennsylvania agency 
of the Mutual Life of New York, has retired to engage in other work. James M. 
Dalbey has been appointed district manager, and Joseph P. Patterson, district 
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superintendent. On retiring, Mr. McDonald was presented with a handsome 
desk by the agency association. 


—At the annual meeting of the Prudential Insurance Company on Monday 
Uzal H. McCarter and Wilbur S. Johnson were elected directors to succeed 
Aaron Carter, Jr., and Horace Alling. Mr. McCarter is president of the Fidelity 
Trust Company. On the same day a semi-annual dividend of ten per cent was 
declared by the Fidelity Trust, being five per cent regular and five per cent extra, 
and making a total dividend for the past year of twenty per cent. 


—William A. Lewis, for the past ten years general agent for the Standard Acci- 
dent Company at Rochester, N. Y., resigned on December 31, and has become 
associated with E. E. Clapp & Co., managers for the Fidelity and Casualty Com- 
pany, thereby becoming an independent general agent. Mr. Lewis controls 
about $12,000 in premiums, his business being of the best character. Clapp & 
Co. are to be congratulated upon this appointment, which is in keeping with 
their up-to-date methods, and it will give them a very strong hold on Rochester 
business. 

—The monthly bulletin of the Fidelity »:utual Life to its agents for January 
summarizes the progress made during 1902 as follows: Increase in income 10.57 
per cent; net ledger assets, 19.33 per cent; insurance in force, 6.86 per cent. The 
company has reached the $90,000,000 goal in insurance in force. As 1903 marks 
the silver anniversary of the company, a special policy styled the “quarter 
century” has been issued, and a contest instituted based on the amount of pre- 
miums turned in for 1903 on this policy, with appropriate awards to be appcertioned 
to the leaders. 


Middle Department Fire Insurance Jottings. 
—James E. Lansing, a well-known insurance man of Albany, N. Y., is dead. 
—The Atlantic City Fire of Atlantic City, N. J., has commenced business with 
paid-up capital of $100,000. 
—The death of Homer B. Boss of the insurance firm of Johnson, Boss & Jones, 
Binghamton, N. Y., is announced. 


—The Insurance Company of North America, Philadelphia, Pa., has declared a 
semi-annual dividend of six per cent. 


—Semi-annual dividends have been declared as follows: German, Pittsburg, five 
per cent; Birmingham, Pittsburg, $2 per share; Humboldt, Allegheny, eight per 
cent. 

—The Union of Philadelphia, Pa., has sent out a circular letter to its agents 
bespeaking their best efforts to obtain a good portion of risks wherewith to 
savor the celebration of its forthcoming centennial anniversary. 


—The statements of the Associated Underwriters and the Allied Underwriters, 
both managed by Boughan & Co. of New York, show, respectively, as follows: 
Associated Underwriters—March 22 to December 31: Net collections, $57,639: 
outstanding premiums, $7560; total, $65,199. Deduct losses, taxes, etc., paid. 
$13,401, and losses unpaid, $3920, a total of $17,321, and $47,878 remains. Adding 
liability of underwriters, $25,000, an aggregate protection to policyholders of $72,878 
is shown. Allied Underwriters—October 2 to December 31: Seventy per cent of 
gross premiums written ($28,161), $19,713 for benefit of policyholders; add $25,000 
liability of underwriters and a total of $44,713 is reached. Against this there are 
losses reported amounting to $960. 





THE NEW ENGLAND FIELD. 


New England life and Casualty Notes. 
—H. E, Harrington of Hartford, one of the Mutual Life’s largest producers, has 
retired, after thirty-four years of active service. 


—The Mutual Life of New York has taken offices in the Y. M. C. A. building 
in New Haven, and placed Simon W. Hugo in charge. 


—C. L. Greene of Burlington, Vt., has been appointed supervising agent for the 
Mutual Life of New York, with headquarters in Burlington. 


-The Western Massachusetts and Connecticut Life Underwriters Associations 
will hold their joint annual meeting at Springfield early in February. President 
De Boer of the National Life of Montpelier and President Farley of the National 
Association, as well as Bishop Vinton of Springfield, are among the speakers for 
the occasion. 

—Fuller & Trask, Springfield, Mass., managers of the Equitable Life for 
Western Massachusetts, have achieved a record in the five years they have repre- 
sented thé society, of which they may well be proud. The business has increased 
tenfold, and, with their present superior organization, they expect to achieve still 
better results. Both are young college graduates—Frederick W. Fuller of the 
Boston ‘Tech,’’ and Frederic P. Trask of Amherst, classes of ‘96—and have 
made a happy choice in selecting life insurance for their business career. The 
services of a few first-class men can be utilized in this agency at the present time 
under most favorable contracts. 

Fire Insurance Items from New England. 
Daniel Fitts, a well-known insurance agent of Haverhill, Mass., is dead. 
The Security of New Haven, Conn., has declared a dividend of four per cent. 
The American of Boston, Mass., has declared a dividend of thiee and cne-half 
per cent. 
The Springfield FF. and M. of Springfield has declared a semi-annual dividend 
of five per cent. 

—William T. Howe, for the past fifteen years special agent and adjuster for the 
Connecticut Fire has been appointed assistant secretary of that company. 

~The insurance firm of Bacon & Guy of Middletown, Conn., has dissolved. 
Wallace K. Bacon retiring. James K. Guy will continue the business with 
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Charles H. Bullock and Herbert ©. Stocking, under the firm name of Guy, Bul- 
lock & Stocking. 

—The Hartford Fire has declared a semi-annual dividend of ten per cent and 
an extra dividend of fifteen per cent. This makes the total dividends for the year 
thirty-five per cent. 

—The Insurers Protective Company has been organized at Sprimgfield, Mass., 
to assist propertyowners and those loaning upon mortgages in an advisory 
capacity as to their fire and miscellaneous insurance. 





THE WEST. 


Western Life and Casualty Notes. 

—A. E. Shipley, secretary of the Des Moines Life, has resigned, to become 
manager of a fruit-farming syndicate. 

—The Wayne Mutual Benefit Association of Cincinnati, Ohio, has been incor- 
porated by John McLaughlin and others. 

—The Northern Central Life of Toledo, Ohio, has amended its charter to 
permit it to do an accident and health insurance business. 

—It is estimated that a two and one-half per cent tax on the gross premiums of 
insurance companies in Ohio, will yield that State $600,000. 

—The Security Trust and Life has appointed J. W. Sinclair, formerly with the 
New York Life, manager for Minnesota, with headquarters in Minneapolis. 

—The New York Life has made Winona, Minn., its headquarters for Southern 
Minnesota, Northern Iowa and Western Wisconsin, with Joseph Shackell general 
agent. 

—Northwestern Life and Savings Company of Des Moines wrote new business 
during 1902 of $9,492,960, representing 16,913 policies, and producing new premiums 
of $805,118. 

—Connors & Quinn, managers for the Equitable Life at Detroit, have dissolved 
partnership, J. M. Quinn retiring on account of ill health. M. W. Connors re- 
tains the management. 

—The Federal Court at Topeka has been asked by policyholders to appoint a 
receiver for the Kansas Mutual Life and to set aside the recent sale of the com- 
pany to the Kansas Union Life. 

—Ward Douglass, agent for the Mutual Life of New York at Toledo, Ohio, has 
been charged with rebating premiums, and, after a hearing, was deprived of his 
license for the period of one year. 

—Banta & Spahr of Urbana, Ohio, for the past sixteen months managers for 
the Illinois Life in Ohio, have resigned that connection. They turned in $660,000 
of paid-for business in 1901 and almost $700,000 in 1902. 


—The Illinois Life publishes a summary of its report for 1902, giving the fol- 
lowing items: Insurance in force, $30,000,000; new business, $20,000,000; ad- 
mitted assets, $4,100,000; reserves, $3,900,000; premium income, $900,000. 

—Hubert A. Ward, Ohio general agent for the State Mutual Life, gave a dinner 
to his staff on January 2. The dinner was in honor of Frederick A. G. Merrili, 
supervisor of agents, who leaves Cleveland to become general agent for the 
company at Buffalo, N. Y. 

—The insurance firm of Webb & O’Brien of Houghton, Mich., has been dis- 
solved, Mr. O’Brien retiring to take the position of associate district agent in 
Houghton county for the Northwestern Mutual, also retaining the agency for 
the Fidelity and Casualty Company. 

—The Northwestern National Life of Minneapolis reports a successfui year’s 
work, having written cver $5,500,000 of new business at an average prem.um ex- 
ceeding $30 per thousand. All old business has been placed on the legal reserve 
basis, and over $41,000 added to surplus. 

—The Columbia Life of Cincinnati will be ready for ‘business by the end of the 
month, and the annual meeting will be held on January 19. The company has 
adopted the rates of the New England Mutual. A number of new names have 
been added to the list of stockholders. 

—The Metropolitan Accident Company of St. Paul has been incorporated, with 
the following board of directors: John Gorman, Thomas P. Swan, James Drum- 
mond, Arthur J. Stobart, Fred A. Deflel, Frank Curran, Walter Nelson, John H. 
Downly of St. Paul and ‘William J. Gray of Minneapolis. 


—In Ohio the business of the Canada Life has increased so rapidly that a 
division of the State has become necessary. Mark Davis takes charge of Scuthern 
Ohio, with headquarters at Cincinnati, with E. .\. 
phia, as secretary, while F. B. Carr continues the office at Cleveland. 


Roden, formerly of Philadel- 


—The fraternal associations of Minnesota have joined hands to defeat measures 
which will come before the legislature to establish a minimum rate, and to 
create an adequate reserve fund. W. B. Brackett of Minneapolis has been 
elected temporary president, and also chairman of a committee which will call 
a meeting for January 31, when a permanent organization will be formed. 


With the Western Fire Underwriters. 
Elijah Butterfield, an insurance agent of Milwaukee, Wis., is dead. 
—The Metropolitan Fire of Chicago, IIl., has been licensed to do busiress. 
—T. F. Croskey of Chicago, IIl., special agent of the Philadelphia Underwriters, 
has resigned. 
—The Fireman’s Fund of San Francisco has appointed W. J. Faymonville its 
special agent for Cook county. 
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—The Pennsylvania Fire of Philadelphia, Pa., has appointed Lioyd S. Wallace 
special agent for Illinois and Wisconsin. 

—John Swasey, a well-known insurance agent of Cincinnati, Ohio, is dead. His 
agency will be continued by Sidney Sale. 

—The Scottish Union and National of Edinburgh has reinsured its North 
Dakota business in the St. Paul F. and M. of St. Paul. 

—The Western Union Underwriters of ‘Chicago, Ill., S. C. Wilson & Co., attor- 
neys, has commenced business with ten underwriters, each depositing $25. 

—Frank A. Colley has appointed S. E. Forsythe of Chicago, Lll., Western gen- 
eral agent of the United Mutual of Raleigh, N. C., the Atlantic Underwriters 
and the Mercantile Lloyds. 

—Until such time as the city may be rerated the local agents of Huntington, 
Ind., have passed a resolution rescinding the twenty-five per cent advance in 
rates which went into effect on March 17 last. 

—It is reported that the loss ratio of the Druggists National Fire of South 
McAlester, I. T., for the fifteen months ending with December 31, 1902. was 
but 22 per cent. The company’s stockholders in Indian Territory now number 
over 100, and the stock,which was issued at par ($25 per share), is selling at $35 per 
share. The company expects to do a handsome business this year in its home 
territory. 

—The following legislative committees have been appointed by President Black- 
welder of The Union: Kansas and Oklahoma, J. W. Going, Topeka, and T. W. 
Eustis and P. D. McGregor, Chicago; Nebraska, W. H. Wyman, Omaha, and 
A. J. Harding and T. Y. Eustis, Chicago; Tennessee, G. H. Lermit, John Mar- 
shall, Jr., and M. F. Driscoll, Chicago; Wisconsin, Eugene Cary, J, H. Lenehan 
and W. J. Littlejohn, Chicago. 





THE PACIFIC COAST. 





Fire, Life and Casualty Notes. 

Reduced rates are being asked. for by the citizens of Sebastopol, Cal. 
—William C. Gibbs, a well-known adjuster, died recently at Oakland, Cal. 
—The German-Alliance of New York has appointed \. R. 

agent for Eureka, Cal. 


Thorpe its local 


—The town of Keswick, Cal., is without insurance, as all the policies held by 
propertyowners there have been canceled. 

—The board of trustees of Fresno, Cal., has passed an ordinance providing 
for fire protection and establishing the fire limits of that city. 

—Col. Jasper E. Brady, formerly agency director for the New York Life in 
srooklyn, is now connected with the Conservative Life of Los Angeles. 

—Charles T. Kipp, cashier for the Equitable Life at Spokane, Wash., has been 
appointed assistant manager. H. M. Lee of San Francisco succeeds him as 
cashier. 

—J. N. Russell, Jr., assistant superintendent of agencies for the Conservative 
Life, has been placed in charge of a branch office recently opened at San 
Francisco. 

—S. A. Hughes has been appointed manager for the Union Central in Southern 
Colorado, with headquarters at Carson City. S. L. F. Schoonmaker is district 
manager at Pueblo. . 

—The Provident Life and Trust entered California eight months ago, and has 
written half a million so far, mostly endowment. Vail & Eldredge are general 
agents at San Francisco. 

—According to our latest advices from San Francisco, reinsurances on the 
overdue ships, “Paul Rickmers, Pegasus” and “St. Enoch,” were quoted at 
ninety, twenty and sixty per cent, respectively. 
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—Frank A. Werner, special superintendent of the Conservative Life. was 
presented with a silver loving cup by four of his general agents on December 10, 
the occasion being his thirty-seventh birtnday anniversary. 





THE SOUTH. 





Southern Life and Casualty Notes. 
—Frederick West has been appointed Deputy Insurance Commissioner of 
Mississippi. 
The North Carolina State office of the Pacific Mutual Life has been moved 
from Raleigh to Kinston. 
—C. B. 
New York Life in Arkansas. 


3udd of Houston, Tex., has been appointed director of agencies for the 


F. H. Hibberd has been appointed Kentucky agent for the Interstate of 
Indianapolis, with headquarters in Louisville. 

Frank W. Adams of Cleveland has been appointed manager for the Mutual 
Life of New York in Virginia, succeeding E. S. Freeman of Richmond. 

William Z. Mead of Birmingham and J. F. Miazza of Mississippi have formed 
a partnership to represent the National Life of Vermont. 

T. D. Howard and J. J. Coman have formed a partnership, and will represent 
the Hartford Life as general agents in Alabama and Mississippi. 

—Following the resignation of T. R. Jones as manager for the Illinois Life in 

the Southeast, the company has decided to discontinue that department and 
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place each State under separate management. J. C. Tumlin of Talapoosa has been 
appointed manager for Georgia. 


—Peach & Rosser have been appointed general agents in Louisiana for the 
Home Life of New York. The company will shortly open an office in Knoxville. 


—A banquet to the agents and directors of the South Atlantic Life Insurance 
Company will be tendered by the company to-morrow evening at the Jefferson 
Hotel, Richmond, Va. 


—Allan Wilder, John F. Ridley and Harvey Thompson have formed a partner- 
ship, and will represent the Massachusetts Mutual in Northern Georgia, with 
headquarters in Atlanta. 


—The insurance firm of G. L. Crandall and C. C. McGehee, Jr., managers of 
the Southern department of the Home Life of New York at Atlanta, Ga., has 
been dissolved, Mr. Crandall retiring. 


—Major D. Humphreys of Norfolk, Va., has celebrated the twenty-fifth anni- 
versary of his connection with the Northwestern Mutual Life, and General Agent 
T. A. Cary of Richmond presented him with a silver service in commemoration of 
the event. 


—Comptroller-General William A. Wright of Georgia has notified all assessment 
life companies doing business in Georgia that an additional deposit with the 
Treasury of $15,000 will be required, the legislature at its last session having 
raised the amount of the deposit for such companies from $5000 to $20,600. 


—The Jemison Real Estate and Insurance Company has been organized at Bir- 
mingham, Ala., and will handle the insurance business of W. H. Kolb & Co., 
representing all departments of the Travelers. Other. insurance companies will 
also be represented. The officers are ‘Robert Jemison, Jr., president; Hugh 
Morrow, vice-president, and W. Howard Kolb, secretary-treasurer. 


—A merger has been effected between the Georgia Mutual Life and Annuity and 
the State Mutual Life and Annuity Association, both of Rome, Ga., under the 
title of the latter. D. P. Phillipps, J. L. Bass and C. R. Porter have been added 
to the directory of the State Mutual, and Mr, Porter, who was secretary of the 
Georgia Mutual, becomes general manager of agencies for the consolidated 
company. 


Southern Fire Insurance Notes. 


—The Athens Mutual Fire of Athens, Ga., has been organized, with H. H. 
Carleton president, and A. L. Brooks, secretary. 


—At a recent meeting of the insurance committee of the Kentucky Distillers 
Association in Louisville it was decided to organize a mutual. 


—Semi-annual dividends have been declared by the following New Orleans 
companies: Southern, 4 per cent; Teutonia, 5 per cent; Merchants, 3 per cent, 
and Hibernia, 5 per cent. 


—The propertyowners of Tacoma, Wash., are raising a protest against the 
retroactive feature of the rating schedules which were distributed to agents in 
December, providing that rates are applicable from July previous. 


—An agent representing a mutual fire company has been practicing ques- 
tionable methods in Washington, obtaining from propertyowners signatures to 
what purported to be applications for insurance, but which were really promissory 
notes, 


—C. G. Pope of New Orleans, La., who was recently appointed special agent of 
the Royal of Liverpool for Alabama and Mississippi, has decided to resume his 
former duties with the Greenwich of New York as special agent for Mississippi, 
Louisiana and Arkansas. 


—The entire fire department of Tampa, Fla., is out on strike, leaving the 
city practically without fire protection. The chief, together with a few men, are 
all the staff at present on duty, and the companies are on the point of can- 
celing their policies if this state of affairs is allowed to continue. 














COMPANIES AND AGENTS. 





The Pittsburg Life and Trust Company. 

On Thursday last the above-named company was formally launched by a 
banquet at the Hotel Henry in Pittsburg. There were present as guests 
of the company over three hundred persons, including the directors and 
officers, the members of the Pittsburg Life Underwriters Association and 
a large number of prominent business men of the Iron City. W. Howard 
Nimick, president of the company, acted as toast master, and gave the 
credit for the successful foundation of the company to Second Vice-Presi- 
dent and General Manager W. C. Baldwin. The speakers of the evening 
included Miles M. Dawson, W. C. Baldwin, Charles W. Scovel and John 
H. Murdock, all of whom talked in an extremely interesting and in- 
structive strain. 

The Pittsburg Life and Trust now starts in as a full-fledged legal 
reserve life insurance company, the foundations having been most care- 
fully laid, and from now on it is to be considered as an active competitor 
for business. It has a paid-up capital of $250,000 and a board of directors 
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which includes some of the best-known men of Pittsburg. Its president 
is W. Howard Nimick, vice-president of the Keystone Bank; F. T. F. 
Lovejoy is first vice-president. The active management will be in the 
hands of William C. Baldwin and Colin McF. Reed, second and third vice- 
presidents. These two gentlemen are thoroughly experienced life insur- 
ance men, having been trained in the service of leading life insurance 
companies, and their past records are a guarantee that the new company 
will be most ably, though conservatively, managed. Other officers are: 
A. S. Beymer, treasurer; H. L. Borland, secretary, and F. C. Parsons, 
comptroller. Mr. Parsons was for many years connected with a leading 
life insurance company of New York, and will bring to the new company 
a most valuable fund of experience in office management and finance. 
Few companies have started business under such favorable auspices as 
the Pittsburg Life and Trust, and its progress will be watched with 
interest. It is the company’s intention to operate only in Pennsylvania 
during its first year. 





The Home Insurance Company of New York 


Little less than marvelous has been the progress made by the Home 
Insurance Company of New York during the last nine years, and particu- 
larly in the past year. The remarkable growth in the chief items denoting 
the company’s financial prosperity during the period first named, will be 
appreciate upon scanning the annexed comparison of such items as they 
now stand with what they were nine years ago: 








: Assets. Reinsurance Reserve. Net Surplus. 
January 1, 1908........... $17,108,635 $5,986,873 $6,436,039 
January 1, 1894........... 9,008,834 4,553,920 560,325 

Increases .......... $8,099,801 $1,432,953 $5,875,714 


In order to show with similar clearness the advances made in the year 
just closed, like statistics at the beginning and the end of 1902 are ap- 
pended: 





Assets. Reinsurance Reserve. Net Surplus. 

January 1, 1908........... $17,108,635 $5,986,873 $6,436,039 
January 1, 1902........... 15,255,870 5,060,677 5,906,343 
Increases .......... $1,852,765 $926,196 $529,696 


It will be noted that, although the Home’s tremendously increased 
premium writings called for the addition of $926,196 to its unearned 
premium reserve, its affairs were still so discreetly and shrewdly man- 
aged that it was enabled not only to make liberal dividend disbursements, 
but to add $529,696 to its net surplus as well. Its ninety-ninth semi- 
annual exhibit demonstrates that this reliable old institution has lost 
none of its vitality—in fact, it rather proves that it has made gains in this 
respect. 

The list of the assets of the Home conveys to the mind an impression 
of almost indestructible strength. Its resources comprise $972,574 of cash 
in banks and trust companies; $985,873 in hands of agents and in course of 
collection; $1,593,892 invested in real estate; $112,750 loaned on real estate; 
$9316 of interest due and accrued, and the balance of its resources in- 
vested in gilt-edged bonds and stocks. Among the latter may be men- 
tioned District of Columbia bonds worth $1,230,000; United States bonds 
valued at $810,000; New York State bonds worth $136,000; New York city 
bends, market value $2,633,000; Northern Pacific-Great Northern bonds 
worth $380,000; Pennsylvania Railroad stock, carried at $1,132,500; South- 
ern Railway preferred stock worth $450,000; Morris and Essex Railroad 
stock valued at $475,000; United New Jersey Railroad and Canal Company 
stock worth $734,050; Consolidated Gas Company stock to the value of 
$424,000; New York, New Haven and Hartford Railroad stock, value 
$440,000, and Pittsburg, Fort Wayne and Chicago Railway stock worth 
$475,000. There are also numerous other high-grade securities embraced 
in the list, mostly for lesser amounts than those above recorded. These 
include bank, trust company and railroad stocks, and railroad, water- 
works and gas company bonds. Altogether, it would be difficult to make 
a more excellent choice of investments than those in which the financial 
acuteness and good judgment of the Home’s executive officers have 
caused that company’s funds to be placed. 

During the past year two of the assistant secretaries have been ad- 
vanced to vice-presidencies, and the official staff of the Home now em- 
braces the following underwriters of national renown: President, John 
H. Washburn; vice-president, Elbridge G. Snow; second vice-president, 
Frederic C. Buswell; third vice-president, Emanuel H. A. Correa; secre- 
taries, Areunah M. Burtis and William H. Cheney; assistant secretary, 
Henry J. Ferris. 

Under such efficient management, and with so magnificent a record 
made during generally unprofitable years, it is likely that any reasonable 
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prognostication of the Home’s future prosperity would be eclipsed by the 
actual results, especially as the outlook for fire underwriting in general 
has now somewhat improved. 





The Williamsburgh City Fire Insurance Company. 


The fiftieth annual statement of the Williamsburgh City Fire of 
Brooklyn, N. Y., showing its condition as of December 31, 1902, is an 
excellent one. Its assets amount to $2,390,737, an increase of $156,717 
during the year just closed. Its net surplus, $1,261,137, is $73,204 greater 
than a year ago, and its reinsurance reserve, $776,149, increased $85,362 
during 1902. The book value of the company’s stock is now $604.45 per $100 
of par value, the amount of the capital being $250,000. While the amount 
of income is not yet published, the growth of the reserve indicates that 
premium receipts advanced handsomely. The steady development of this 
old company in the last forty-nine years is emphasized by a comparison of 
the 1902 statement with that of December 31, 1853. The assets then were 
but $166,918; the capital was $150,000, and the surplus was oniy $5809. 
With an increase of but $100,000 in its capital, the company’s assets have 
increased $2,223,819, and its net surplus $1,255,329. When it is borne in 
mind that the dividend payments and surplus accumulations have averaged 
about twenty-four per cent per annum upon its stock since organization, 
the handsome record made by this company will be the better appre- 
ciated. The officers who have contributed so much to the success of this 
sound company are: President, Marshall S. Driggs; secretary, F. H. 
Way; assistant secretaries, W. H. Brown and B..W. Lyon; general agent, 
F. H. Douglass. 





The Inter-State Life of Indianapolis. 

A very good statement for the year 1902 is made by the Inter-State Life 
of Indianapolis, which company, under the presidency of Charles A. 
Sudlow, is making admirable progress. Its admitted assets now amount 
to $470,508, and after providing for all liabilities, including policy re- 
serves of $311,906, there is a surplus on policyholders’ account of $158,264. 
The total income for the year 1902 was $344,285, and the amount of in- 
surance in force is $5,300,552. Summarizing the results of the year, the 
following increases are shown: In total income, 78 per cent; in admitted 
assets, 97 per cent; in net surplus, 154 per cent, and in insurance in 
force, 31 per cent. A very favorable mortality experience was again 
shown, as the death losses were but 28 per cent of the expecied. The 
Inter-State operates in Indiana, Kentucky, Missouri and Pennsylvania, 
and while it only entered the latter State during 1902, it has already 
made good progress therein. The recent acquisition to the staff of the 
company of H. E. Roberts, formerly with The Surveyor of New Ycrk, and 
George W. Richards, for eighteen years with the Washington Life, indi- 
cate an intention to still further extend the business, and the progress 
mapped out for 1903 will undoubtedly be accomplished. President Sud- 
low and his associate officers are entitled to consider the statement for 
1902 an exceptionally fine one. 





The Philadelphia Casualty Company. 

Handsome progress is shown in the annual statement for 1902 of the 
Philadelphia Casualty Company. In 1901 it collected premiums of $57,544, 
while in 1902 that item increased to $144,552. Losses paid by the com- 
pany last year amounted to $24,837, against $11,059 for the preceding 
year, indicating a reduction in the ratio of losses to premiums from 19.2 
per cent to 17.1 per cent, a showing which is extremely creditable and 
gratifying to the management. The company’s total assets now amount 
to $580,356, showing an increase of $97,308 in a period of eight and one- 
half months, while the net surplus increased in the same period $24,904, 
bringing it up to $135,508 over and above the capital stock of $300,000. In 
addition to the reserves for unpaid losses ($7548) and unearned pre- 
miums ($107,811), the company has set aside a contingent reserve of 
$29,489, so that the policyholders are amply protected against all emergen- 
cies. A good pace has been already set for 1903, so that President Conrad 
B. Day and Secretary R. S. Keelor look confidently forward to gnother 
year of successful business. 





The National Life of Vermont. 

A year ago, in publishing its fifty-second annual statement, the National 
Life Insurance Company of Montpelier, Vt., was enabled to announce that 
the previous year was the best in its history. The fifty-third annual 
statement, now made public, however, proves that a still higher mark 
has been set. The increases in all items, which have become characteris- 
tic of this company, are again to the fore, and the National shows no 
signs of being left behind in the race for magnitude of business oper- 
ations and financial strength. Its income account for 1902 included the 
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receipt of $4,933,884 for premiums and annuities and other receipts of 
$1,071,162, making a total income of $6,005,046, showing an increase in 
premiums of $626,298, and of $697,130 in total income. Payments to 
policyholders amounted to $1,899,969, an increase of $246,722, while the 
income saved was $2,856,550, as compared with $2,504,671 in the previous 
year. Assets increased in the twelve months about $3,000,000, and now 
amount to $25,335,030, while the surplus is $2,584,764, or $354,551 more than 
a year ago. In new business written the company came out well, the 
figures being $21,094,122, over two millions more than in 1901, while 
$9,728,648 was added to the insurance in force, bringing that item up to 
$118,301,698. Joseph A. De Boer, who assumed the presidency early in 
1902, has ample reason to congratulate the agency force on their splendid 
work, while he and bis associate officers are entitled to much credit for 
their able management. 





The Northern of New York. 

The Northern of New York has completed its financial statement as of 
December 31, 1902, and now has $651,435 of good, clean assets. Its capital 
remains at $250,000, and its present net surplus is $167,739. Gratifying 
advances were made in 1902, some of the gains being as follows: Assets, 
$62,621; reserve, $41,334; net surplus, $15,396. The Northern has a strong 
board of directors, who are representative business men. Leander N. 
Lovell is president, and James Marshall is secretary of the company, of 
which Burke & Brown are the managers. 





Tennant’s Fire Underwriters. 

An examination by the International Audit Company of the hooks and 
accounts of Tennant’s Fire Underwriters of Chicago shows that in the 
three months from October 1 (when the association began business) to 
December 31, 1902, its premiums amounted to $25,534. Against this sum 
are $8788 of outstanding premiums (less $250 of unpaid return premiums, 
etc.); expenses paid, $4249, and losses paid, $730, leaving a balance of 
$12,017 deposited with the Central Trust Company. Of this balance, 
$6800 is represented by certificates of deposit, and $5217 is the current 
account. The losses unadjusted are estimated at $1000. The auditor certi- 
fies that Attorney R. G. Tennant has deposited in bank to credit of Ten- 
nant’s Fire Underwriters seventy-five per cent of the premiums collected, 
in accordance with agreement. The amount of risks in force was found 
to be $1,392,275. 





MISCELLANEOUS. 


Promotions in the Prudential Office. 

THE directors cf the Prudential Insurance Company of Newark elected 
officers for the ensuing year on Tuesday, and made a number of im- 
portant changes. Forrest F. Dryden was elected third vice-president, a 
newly created office, and E. Gray was elected to succeed him as secretary. 
Valentine Riker, Leslie P. Ward and Willard I. Hamilton were made 
assistant secretaries; Henry Overgne and George W. Munsick, super- 
visors, while the office of statistician was made an elective one, and F. 
L. Hoffman was elected to fill it. All these men have been with the com- 
pany for a number of years and their advancement is in line with the 
company’s policy to rewaré its meritorious employees. 








Proposed Reorganization of the Insurance Company of the State 
of Pennsylvania. 

Ir is learned that John Welsh Dulles of the Philadelphia firm of Dulles, 
Crittenden & Swope is at the head of a syndicate whose purpose it is to 
reorganize the Insurance Company of the State of Pennsylvania, which 
retired about a year ago. It is proposed to have $200,000 capital and 
$200,000 surplus, and in order to provide these sums stockholders will be 
assessed $150 per share, or, if they prefer, may sell their stock to the 
syndicate at $80 per share, or cut down the face value of their holdings 
about two-thirds. The larger interests connected with the company are 
said to favor the plan, and it is probable that it will be carried through, 
in which event it is likely that Mr. Dulles will be elected president. 





The Special Agent’s Field Book. 


SPECIAL attention is directed to the advertisement of the Special 
Agents’ Field Book. This memorandum book fits the pocket, provides 
for records of 120 agencies for five years, and is now offered at ninety cents 
per copy. It is a handy and invaluable companion for the special agent, 
economical of time and occupying little space, and ought to be worth 
many times eighteen cents a year to any field man. 





















































ESE St PR hee RIE 


ius | THE SPECTATOR 


Resignation of C. E. Mabie. 


INFORMATION having come to THE SPECTATOR that C. E. Mabie, second 
vice-president and manager of agencies of the Mutual Reserve Life In- 
surance Company, would, on account of friction with the management, 
resign his position with that company, to go into effect on the date of the 
annual meeting, which is to be held on the fourth Wednesday in January, 
on application to George D. Eldridge, first vice-president and actuary, for 
a statement in confirmation of this rumor, Mr. Eldridge stated that it 
was true that Mr. Mabie had submitted his resignation to go into effect 
by the end of the month, his purpose being to leave life insurance and 
engage in other business, and that he left the service of the company with 
the friendly wishes of the other officers. 





Life and Miscellaneous Notes. 


—The Phoenix Mutual reports $12,521,110 of new business during 1902. 

—The Imperial Life of Canada wrote $4,000,000 new business last year, and its 
income exceeded $500,000. 

—C. J. Devlin of Topeka, Kan., carries $1,400,000 of insurance, which places 
him next to John Wanamaker as a heavy insurer. 

—QOne of the younger old line life insurance companies advertises in another 
column for an experienced life insurance man for special services. 


—Wm. H. Wootton, manager for Maryland of the Mutual Life of New York, 
advertises in another column for two good men to work in the city of Baltimore. 


—The A®tna Life is issuing a more attractive contract to general agents, pay- 
ing a more liberal commission on first premiums and a graded renewal thereafter. 


—A new branch embracing the Northwest Territories of Canada has been 
established by the Canada Life, with headquarters at Calgary. R.A. Darker is 
manager, and F. C. Lowes, cashier. 

—The Prudential now has the tower on its building in Newark handsomely 
illuminated by electricity. There are over 600 lamps used, aggregating 10,00¢ 
candle-power. The illumination can be seen from New York. 


—On January 1 the Canada Life began business in Great Britain, with A. D. 
Cheyne as manager and C. J. Dixon as branch secretary. Mr. Cheyne has had 
extended experience with two British offices, while Mr. Dixon is a graduate 
from the home office. 














ENERAL AGENTS WANTED IN SOUTHWEST- 
ern States, to represent the Provident Savings Life Assurance 
Society of New York, under direct contracts with the Home Office. 
Exclusive territory. Permanent renewal interest. Address, 
F WHITNEY & CARLTON, 
346 Broadway, New York, or 295 Main Street, Dallas, Texas. 








[Thursday 








SPECIAL OFFER OF The Special Agent’s Field Book. 


By special arrangement with W. P. LUCAS, we are enabled to reduce th 
price of the above-named memorandum publication to : 


NINETY CENTS PER COPY. 

The FIELD BOOK is designed to aid special agents in keeping accurate yet 
compact records of their visits to the agencies in their field, with the premiums 
and losses of each, and other useful information. There are spaces arranged for 
recording Agency and Time of Visit (sufficient for five years); Loss Mem- 
oranda (including agency, assured, policy number, date of fire, amount of 

licy and amount of loss); Address Memoranda; Agency Accounts 
| ew. for monthly receipts for five years and for total receipts and losses to 
date). The book embraces 136 pages of thin, tough paper, hand- 
somely ruled and printed in red and black, and bound in red leather. 
In size it conveniently fits the inside coat pocket, is about one-quarter of an 
— in thickness, and will accommodate records of 120 Agencies for Five 
ears. 

To be able to obtain a 136 Peo yg book containing headings for special 
agents for only ninety cents isa book bargain. Send in your order at once, as 
we have but a very limited supply on hand. 


THE SPECTATOR COMPANY, AGENTS, 95 William Street, New York. 





‘*T now have an opportunity to receive back all the 
money I have paid out, and $101.83 in profit.”—J. B. 
ForaKErR, U. S. Senator from Ohio, on a $2,000 Ten 
Payment Life. 


Royal Union Mutual Life 


DES MOINES, IOWA. 





FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





Wy aeteo AT ONCE. 
ACTIVE AND HUSTLING AGENTS 


to represent our Personal, Accident and Burglary Depart- 
ments. Address 
MARYLAND CASUALTY COMPANY, 
Home OFFICE, EQUITABLE BUILDING, 


Baltimore, Md. 
JOHN T. STONE, President.. 





ANTED—AN OLD LINE LIFE INSURANCE 
Company wants to secure the services of an experienced life 
insurance man for a special service. 
To the right man a “ground floor” contract will be given. In ap 
plying give references and experience. 
Address “Old Line,” care of THE SPECTATOR (P. O. Box 1117),N.Y. 





Company Representation Wanted, 








COMPANIES WANTED. 
I AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh. 








Eigencp Wants. 





—____—_ 











Was TED—TWO GOOD MEN FOR WORK IN 
Baltimore city. Liberal contract to right parties. 


Address W. H. WOOTTON, Manager, 
Murua Lire INsuRANCE CoMPANY OF NEw York, 


: Baltimore, Md. 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, NN. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





HE EQUITABLE LiFE INS. CO. 
OF IOWA 
has some first-class openings for GENERAL AND DISTRICT AGEN- 


CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit- 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, Iow A. 





